Highland Charter for Responsible Investment - Fossil Free Highlands
Proposed motion to Highland Council

(draft 28-07-2021)
Council:

- recognising the continuing, serious and accelerating changes to the world caused by

climate change, reaﬃrms its declaration of a climate and ecological emergency;

- recognising that we live in one world, where local actions have global consequences,

and vice versa, aﬃrm, as members of the Highland community,  our commitment to

sustainable development and environmental protection;

- notes that the Highland Council Pension Fund Committee must have regard to the Council's fiduciary duty as administering authority for the pension fund, recognises that this duty is consistent with selecting investments according to ethical, environmental, social and governance criteria as well as financial return, and is concerned that the pension fund currently retains large holdings, worth in excess of £160 million, in companies that fail to meet the environmental, social and governance standards expected of a responsible local authority pension fund; 
- recalls that on March 18th 2021, Highland Council Pension Fund members 

committed to holding a workshop to develop and publish a Responsible Investing 

Policy Statement;

- believes that in the year of the COP26 climate summit, when the eyes of the world 

will be on Scotland, its institutions must show climate leadership, and therefore:

resolves to adopt the Highland Charter for Responsible Investment, and to ask the Highland Council Pension Fund Committee to make a formal commitment, prior to COP26, to divestment from fossil fuels, armaments and other environmentally and socially harmful products as quickly as possible, and no later than 2025; and as an urgent first step towards this objective, to convene the workshop to develop and publish a Responsible Investing Policy Statement proposed in the Statement of Investment Principles adopted by the Pensions Committee on 18 March 2021.
-------------------------

Fiduciary duty report
Principles for Responsible Investment  'Fiduciary Duty in the 21st Century'   September 2015
https://www.unpri.org/fiduciary-duty/what-is-fiduciary-duty-and-why-is-it-important/247.article
